2015 5 181 L (et No. 5 2015

2015 9 Comparative Economic & Social Systems Sep. 2015

N
1994 o
1%
14% 0.2% »
16% 2017 GDP  42% .
1 F812. 4 A :1003-3947( 2015) 05-0045-13
2008
( 2010; 2010; 2011; . 2013) .
( .
2013; . 2013) .
. (
JIH3246048) . .
) (2011)

( . 2013) .



46 ( X ) 2015 5

( Stein 1999; Rod-
den 2003) .

47%

. 16%
2017 GDP  42%.

(TSCG 2012) .

113 ”»
o



47

2013) .

42.1%(

2013) @,

2010) .

2011) ,

2012) ;
2011.2013) .

)
) 18

@
2011.2013

o 1994
( Kung et al. 2012; N
1994
- 1999 § »
@,
( 2013) .
o 2012 2.69
2012) . 2000
2000 0. 17 2012 1.55 o
( 2011.2013; 2012; N
(
o 60% N (
2010 6576 2012 10853  (
2010 49710. 68 2012 69704. 42 (
( »
( » s6 .« > 18 €

2012 ) »



48 ¢ ple 2015 5
45% | 2011.2013) .
1994
{ D)
()
A 2093 122 . 2011 77
103 ® 26 N
o 103 44 .
60 o
2011 GDP 13.2% »
450 o 1.3~1.7
200 o 95
N 68 150
1307 & N
50 o
440 .
o 118
(177000 ) 38 . 2011 21052 (
) 80 40 (
“@ n) . 40
o 400
. 2011 6000 o
266 160 @ 240
. \ @,
400 215 1~3 54%
@ ( (2012) ) 281
@ 6000 ¢ (2011) )
® (2011.2013) 45% . 400 160



49

1 2012

23%

2010

49. 7% 27.3%

O 215

(2013)



50 ( X ) 2015 5

( 2013) .
lij: ]X
12 13 (1)
j X j
(2011.2013) .
2, = ;X - (2)
J
(1) (2) i o
1%0

Ha i1

M2

-

1 2 3 4 5
M WEEER O/{ZE, L b4 W B O/Z 7. Lo
OLS Epanechnikov

Fan o 95%



51

( In) 1.2
OLS Epanechnikov Fan o
( 2011; 2009) . ( 2011+
2013; 2012) ( 2012)
; GDhP ; o
1,
1:
20 32
1( ) 281.761 447.539
20 ) 283.586 516.468
() 19. 149 18.993
GDP( 40053 24996
0.197 0.098
( /) 10.078 6.258
( /) 0.004 0.003
( ) 89 88
/) 491 419
() 0.069 0.138
1 ”» “ 2 ” ( 1) ( 2)
Lo ” (2012) ; (
(2010) ); ¢ Do
()
Debt,, = a + BGap,,_, + X8 + &, (3)
Debt, i Gapi o
X & o
0 2
1 2  OLS 3 4 Poisson o
1% 3.1 ( 1 2) 3 4),
2002; 2006.2012;

2012) .



52 ¢ ple 2015 5
2:
(1 (2) (3) (4)
OLS OLS Poisson Poisson
(log) 15.589*** 3.068** 0.558*** 0.204** *
& (4.075) (1.219) (0.083) (0.076)
52.018*** 25.823%** 2.205%** 1.433%**
(9.798) (6.763) (0.284) (0.315)
—0.714*** -0.078 —0.019*** -0.001
(0.256) (0.144) (0.007) (0.008)
~298. 149 -355.908" -28.311*% -28.509***
(381.638) (187.563) (12.427) (10.758)
15.874*** 9.310%** 0.804*** 0.640***
GDP( 1
(og) (2.180) (1.752) (0.103) (0.116)
182.569* * * 1.679%**
(25.562) (0.270)
17.343%%* 0.577°**
(4.591) (0.142)
—197.724%** ~96.555*** —7.729% % -5.011***
(26.108) (18.249) (0.914) (1.198)
546 546 546 546
R? 0.322 0.700
F 18.51 26.68
Pseudo R2 0.484 0.541
Log likelihood -3862.915 -3435.231
: NN 10% 5% 1%
3.
1 2 (1) “ 17 3
(2) “ 2” . 3 2
3:
(1 (2) (3) (4)
1 2 3 4
(log) 0.457*** 0.216** 0.465%** 0.207***
& (0.115) (0.940) (0.113) (0.075)
158 157 158 157
R’ 0.092 0.470 0.099 0. 644
Adj R? 0.086 0. 449 0.093 0. 630
F 15.78 22.18 24.02 45.29

Fookok ok okok
~ ~

10% 5% 1%




4.
50% 50% GDP (%)
2013 17.37 10.07 29.69 31.14
2014 20.20 11.72 34.55 33.69
2015 23.48 13.62 40.15 36.42
2016 27.11 15.72 46.35 39.12
2017 31.48 18.26 53.84 42.26
: . GDP 2012 51.89 7.5% o
2013 ~2017 GDP 55.78.59.96.64.46.69.30  74.49
()
“ 17} R 3 (2)
2010 2012 4.79 5.60 o
85% ( =281/332)
12. 86 15.74
o : (2011.2013) (
10.72  15.88 ) 19% 1%9, o
2, 12 20
o 2011
2013 o
o (2009)
2009 ~2011 4 2013 ~2017 ®,
@ (2011) 2010 2013
(2013) . (2011)
(2013)
@

( http: //cces. fudan. edu. en/) o
@ 2011 2009 2011 2012
2016



54 ¢ X 2015 5
17. 37 31.48
16% - 4 50% o
GDP
60% ( TSCG 2012) ,
o 63 28
23 12 &
0 2013
( N 2012; 2012) .
( 2012) .
( 2010) @,
0 2013 8 1
“ » @o
75% 25% o
1200 ( . 2014) .
“ ” 3600 ,
®,
( N 2012) .
) (2010) 65% .
@ .
©) 2004 ( X 2004)
15%; 2011 (
X 2011) 10% 2011
1 ¢ p) 10%



( 2014) .
2008
0 16% 2017
GDP  42% ., ( TSCG 2012) .
« ”
N 2010 N "y
) 2010 7:42—50,
. . 2010 “ 7L )
2010 5:83—189,
41 2011 “ " http: //www. gov.
cn/ o
N 2008 “ 11978 ~2005" ) 2008 4:
65—78,
2010 “ N ¢ ( ) ) 2010 4:1427—46,
N 2012 ¢ : ¢ ) 2012 6:43—59.,
2010 “ N 7« ) 2010 8:4—15,
N 2007 7« ) 2007 3:
4—12,
N 2013 ( h) : o
N 2009 “ N ¢ ) 2009 1:10—21,
N N 2011 “ 7 ) 2011 7.
144—756,
8 2004 “ 7 http: //www.
gov. cn/ o
19 2010 * "7 http: //www. gov.
cn/o
N 2010 N ¢ ) 2010 11:59—
72,
2012 ¢ 2011 2012 7



56 ( X ) 2015 5

http: //www. npc. gov. en/.

. 2014 ¢ ) 2014 1:38—43,

2014 “ 7 ( ) 2014 -03 - 12,
. 2012 ¢ . ¢ ) 2012 8:56—69.
201 7« ) 2011 6:3—6.
. 2002 : ¢ ) 2002 5:22—32,
. . 2012 { ) : .

. 2013 “ ¢ ) 2013 5:126—39.
. 2006 “ ¢ ) 2006 2:49—55.
2012 ¢ — ¢ ) 2012

3:41—57.
. NN . 2012 ¢ ‘ " Y 2012 12:
67—81.
. 2013 : ¢ ) 2013 4:40—59.
2009 “
” http: //www. pbc. gov. en/ o
2011 ¢ ” 2011 =06 —27.
—2013 “ ” 2013 - 12 =305

2013 ¢ ) 2013 8:26—30,
2010 ¢ ) 2010 16:16—18.
. 2010 ¢ : 7 ( ) 2010 4:1—11.
. 2013 ¢ . 7 ( ) 2013 1:14—34,

. 2010 ¢ . — ‘

’ 7« ) 2010 4:32—40.
2012 ‘2012 7 2012 -12 =31,
2006 : ¢ ) 2006 6:100—115.
—2012 : ) : .

Alesina A. and R. Wacziarg 1998. “Openness Country Size and the Government. ” Journal of Pub-
lic Economics. 69:305 -21.

Andersen G. 1996. Welfare States in Transition: National Adaptations in Global Economies. London:
Sage.

Andrews R. and G. Boyne 2009. “Size Structure and Administrative Overheads: An Empirical Anal-
ysis of English Local Authorities. ” Urban Studies. 46:739 —59.

Brennan G. and J. Buchanan 1980. The Power to Tax: Analytical Foundations of a Fiscal Constitu—
tion. Cambridge: Cambridge University Press.

Jin H. Y. Qian and B. Weignast 2005. “Regional Decentralization and Fiscal Incentives: Federal-
ism Chinese Style. ” Journal of Public Economics.89: 1719 —42.

Kung Kai - sing James Chenggang Xu Feizhou Zhou 2012. “From Industrialization to Urbanization:
The Social Consequences of Changing Fiscal Incentives on Local Governments’ Behavior. ” In Joseph E.
Stiglitz ( ed.) Institutional Design for China’ s Evolving Market Economy. Oxford: Oxford University Press.

Martin J. 1982. Public Sector Employment Trends in Western Industrialized Economics. Detroit: Wayne



State University Press.

Rodden J. 2003. “Reviving Leviathan: Fiscal Federalism and the Growth of Government. ” International
Organization. 57:695 —729.

Rodrik D. 1998. “Why Do More Open Economies Have Bigger Governments?” Journal of Political E-
conomy. 106:997 —1032.

Stein E. 1999. “Fiscal Decentralization and Government Size in Latin America. ” Journal of Applied E-

conomics. 2. 357 -91.

Fiscal Decentralization and Chinese
Local Government Debt

Pang Baoging & Chen Shuo
( Shanghai University Shanghai; Fudan University Shanghai)

Abstract: Chinese local government debt has experienced rapid growth in recent years which has raised con—
cerns for scholars and policymakers. However serious research on its determinants and mechanism can rarely
found. The paper attempts to fill this gap by empirically examining the effects of the 1994 Chinese tax reform on
local debt. We argue that huge debt is the outcome of the fiscal pressures the current tax system exerts on local
governments. Empirical evidence shows that 1% increase in fiscal gap leads to an increase of 14% in the prob—
ability of establishing local government investment platforms and increase of 0.2% in debt size. We predict
the size of local debt in 2017 will account for around 42% of the year. Finally according to our argument the
incentive of local government to increase debt is still high given the trend of fiscal centralization.

Key words: Local Debt; Tax — sharing Reform; Local Government Investment Platform; Fiscal Gap



